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<Rqkrrt q{tffi ce'Jfqbfr +frfi Gffit +f+ c<qTfiR Frt!$as c"rdtGxrc
6tll{ (qsa&)'r ersPrfrc{ Ertfr'q (T{Rr$ aft 6r{c acr T5r{s qrcrf.t, to\} |

RFrr*fr qkc"t {rr-?r: tols/ol
stRrt: tG qtfr+ selu <qf.qAo qril-irfr \ots Rtfq' r

<t(qk{zt eitffi cd'jrqbft T,frfi qlt{, tooe qT {RI e8 (s) Tcs ccc-fftR esPl&
TqE-iFiEt s cltsqqts-s<El qlltr,rfr"R.rd qIr:rE-versftrrd tRcdfrCg <t<otrc-.1 ,sdffi
cds-qifr Tfr.r{ qQ{, tooe qlr {l-1I \\ ({) q<< e8 q dc-s ElRv s F-5rq"r6r eqPt&'{
cgls-tq{cr EilR-€ (TryCrO tffir+< R-{IT qtdQ 't{F{.krF :FtR ecE"If{ eftt TqE
s{ffr frsIRs 'ffirqfE-{t s Rc${.ffrs qq-I w qlft{ sstr <qfq/ so Erdlirir tot) R+'fq
stRa{ q qEc-.t dqI{ q$ qrqf:-

5.o cem{b

). \9

{&a
<Rqtqrt qatffi c,Icqtft{frfi (frffi) $r:

q{ET1-rq .{cfifrc{fi q?r ifi<qrm{ (oiFr) F-gT Ek{-f,fs Ab ftEr{
ftl3t-5s\5Es/eo5g qa ,tfrCefft-Cs Tc-Ftit {tcflf Rslcrl-{ ac q'ft eoeo BEfq
sTRrrfd qlcq'{ s<< <I<drkq.l e{tG 6{'IcEEfr Tfrfi qtta, eooe q< {I{I at (?l-)

s<( s8 q $q_s flR_q s I'r]5l_<r(dr qlffi,g qtdc(B? ,fs,{6fr<' _I{fR eMT{"ffiF

rl efr{ lots stkccl qlfr-fs Rffi yICE-t {tt3r: e.ot5/o> qs qt$'rc Ffu{
+$+ enPt utiu c+tqrft frfrctrs leoPt&eq q< c{sEqrc-fs qEPf& 1+r+tR
eqfi&) \e 6{Eqqls-fs c<ra+tfr eqft&'< cEtsI"FikE EIrRs (T{r<t<),

rmTrqrbs qqfuE ffiTrT-{fs c<c,-flR eqR&'R csrtrtqdrca ETIRa (T{r$D ,s<<

qc;toffcq-{ Cs1g{f:fm ffi+ 11+rq9 fif<"tl1rafif<"t ssrt q-{t

ofr"rr+* B"tr qEk'r.lr rr{rqq b..u q{q[fr cfrfr qt-"rftrmt FEr csrftv arGG-+
Saudi cP'T {tCzJ {I{qry Cr-C{ Cffiffitfr eqa&'T 6s1g{'friRr-r {{r "trTfrqrg
{rrag <ritln creT T"ffr"f g"fgrd{ ftfrs Rffi, 61q{1_fi €64ffr6a.f{ q"I

<I(ElCq-l t+ro, c<+r+tR,9qPf& nyus<q \3 ciflEErErrc:F3tq 4rtc{q sfuffi e<<
qffi trm frFrde 1qeftGeq) e< s&frR'< mrq-m qv6 +frF {b-r q+ c{r

Es qrrnr"m q{rqq r.\e e <Ffu dG$ q<6rrrrr r<lssqtsTs c<rrorR sqPt&,
c<O}'c+cbs "tnfu€ ffiirrqfv c<rrorR .eqPt& ,{<< q6r6xrcrd 1tr rrfl
<53lEs tb eftq trtS stRrrt R?stgfi' qffi'.I fit3t: toi5/oe, e5 c{ eot\ iflfic"{

frffi qlcq:t {rrir: toe5/oe, eo E{ tot5 s16a'4 fipgf<E qfcq:t mGI:

lol5/o8, fb YFIR tots \5fRC{ Rffi q[Cq..l ml3t: QoQ5/oc ,4<< es qltrB loQ5
q66{ Rffi gk[st {rl3t: toes/o\e ql-fr qst Srl lV- ea



t:frffi qrcq{ TT<: \ots/o1

5.8 q-s{q-ctg rfr{a rYr fi,frR-rrlTrcfr{R\i c<Ti-flR qqfl& Tqqq{q s
c<Tg6isilE"F3r6t FrBi, GfrRBtrd rt6 e<( RcU?qt< utsirc csrtn+flrcl eEflG'<
ErR-s (Ttren qR<\5rd-d wri <I<ErrE-t e+tffi cE1nbfr oftlq qlt{, tooe qR

qI{I e8(\b) q:Ff-fr iso c{ lols sfkc+ qco oe E;t eoes sfRq 4do xrcl suE
c+c-i-flR Efffi tstFi-o "lRtrE-'d (\5 {<Tq) +fr+rq qtr{q;r/esl< qIFr{ qr{1

qrffi rfrrd qf(3tq-{/dsrr{d iBt'{<Is,t:l.o

t.5 qr{!i-{/efsrc< r<q-<-rG ERc{fr't6t qqR&'< Ertfrs (T{IER) "ffffir{ Edr& stT{
Saudi CP frr<uqlT c;Efi, qr{w\rfql e AFl-{|{ A& tr{ ts ccfrs 5ie atft-< uqf<

Rr<u-+t +-st, {E-\ro{6t \e 6.rFr{q1s;q{q ul6 tr 5i c+'& F'ft-e-rr<-* q-+, sa,, Etst

{cE 8bb b]-<'t fr{-r{ q{t, qrfrrrtT(k-< qF[tir (size) qlqf-ft <''{'r(T 6ey"
q{Ir<br{i <lr ft-c{F{l{ frcn EIsi fr{t<"t T-Tr <t c{'rffi.stqffi:qrrs s&$s {t er
ccq;il c{ q'frrtrcffi <lr {r{EF st r?prffr q:r sc{IqT qrt, dfb 6<;ft qEf}t&'g

<rl fr"ftT< {:Rr {EF 6a6am qft-ql.rcr <l-q fi{I, gG )r a{G ,qqFt&'a q-;r eq

Ft-or qcs 18.ac brifi frbtd qq tlr?6 fi{<q :tril, tur6r< {cq.< cr{ b% {rs 5t%
fif<q +-sr, *rrn c+r+'CFbRGELT{ srirrqtGq qfs qqFt&'tG-orrc< qk<-<"t

<i3r af{R aG sl co& ,sqFt&-r q!, q&R-si ea. BH ECs cc lror R.+-* e

erflqfi'{ ql wrge q<t, frft-on<-< vt+-t-f wp6 so <{< Rr<u-qt <nfi, so {q;t

"rs frB-sm Gqrnq q{F;rI T-ifi <q kc"r$< e firqrgRtrt< <t{q <r{'frrF i,)ic
Effi <rl Ea {rc qrs{ s-cT st ctfr qfl, s& sl c+& frR'sn-q< q-4J 66.s6 }1-q1

qzs c\e.8o Erot q<u-s frr<uqf T-df, CG N cr& eqFf&'T q-ai frfrRGtr<-< asi
ao tr'FFI ECs \eo Etfl fi{trq <ril, d& x co& qqf;l&'T E{r 1o FFFI {cs yo EFil
frcr?-qrs a6 frf-<q qil, qdl6BTrfir Tryr de:{kc3r "ffu <qr<,eq<t=t qk{6{
F{I q<< yt fidtrcn w{I+, qrsm R-c{E*{rn + c+{R ft-{c{ Ec*q qrEr

qrmq-ryersR.?r tr 51 6+'ft qqft&'1 Trr qrrc'q{ ,{frFt&frffis ,e{(

c<fucr<rt 
"q1"16 

1tfib-s frFr6s 5,e88 Ar<Fl (:rtu'lols q< Saudi Cp q*qr$,
cqerqlt ffimo oim trrftf-s l,,rqo bf+I (:rd lols q{ Saudi Cp q{sI-fu,

GrrFrf csrt eqFt& G'F[ci-s ),stb EFFI (c{ eot5 qr Saudi Cp q{fi$, {fglTt
qqPf& frFfFs, s,lt\b ffi (c{ eoas qr Saudi Cp q:[til'$ e<< sRs{
tfiu RFrcFs 5,tb8.t) bf<Fr (c{ totj .{T Saudi Cp q-*qt_fr1 fi{r{r.R fr-{r{
qrc<orr* Bre{ €cdr q{trr qlrrrrdR/efsF-rrR{"t sl co& qqft&'{ Tll'
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1iffi qrcq-t qr<: iots/oq

9.o 6sl-s{'f{G c{c-f,{tR qqFf&'T lrrR'T ({-fil{) 'tR-{6i{{ T{I {{{crd R'{c{
TfuTq{qT{o etfrrfis qqG:

ofr.tr+< os q{ toe5 sfRRI q{frs s5/ioessT frc.l{ Tfrfi q-st.:t @]Eil'Fflm
c<qr+tR eqA&'K lltRe 11erq9 nffi T{r {q=rca-;{ R-qra qa rfrfi
q$r ql$fr "tn'tcl< Tilfi q(B? TFfur{ gEc6rr fiqrg'lQs s{l
qdQ "rqrtrrr.1ffi a<ft? TFfurr{ freBqq$Ir< qTr<r-{/efcr< q<B? {Frflft
q<{ TTeRr{ 'Rst-frfucs Tota-< aer<m ?fgc-sr frfrs sa y{ \ot) s-tRcl
+,frfi TVT qTtr 'stR'lR 1'tIlr-{ TfrE [Technical Evaluation
committee (TEC)]' 'lb-{ q{t q{r ('rdlB{l{ 

"ncwr T q-{ Rc+<s wqr<
,{.s{.sc <trE{ qr s<i q-{Fr s.€?E.s{ qGq <Rft cs s RrcE ffi-s q<r
qTl

<ifu q'fr<nq/arf+q-Trq< R"{r{ Tft'fi +$+ or e ou Eqtt toa) stkH qI$Q

aT'rard .j{fi er<q-d stR"t {Ff T-{t E{ { T-c?mqt{FrqFE c$E

lcotGu->r1-.e< Ftgt{ c{f{qc{ Tflrfd qy--r o5 (clr{ ss q{li \oe) s<< lu g+t?
Gl6F 5o ql'l,$ tot) ffi q-{$rf{1-a661-3 flfr{ TFffi/rqIErE Rfi-frC{{ qtc;Tl'f

T3rt{ .s<< Bg +rcr rqq +rotR, q1{lr3-{fR, qt-Ts"fifis s c{Tf,f,tR qftT{{s
:m csFlott T-dH qas r-{t qnt 'rfl<tr-F {flfl:t qqf 5) qlsls toQ5 sIR?t carm

xqq qrotR, sl$lcrcfi, {1Ts{1fr8 rg cfl{f,tR qfrcqTq {rq'Rfi q{T{{T{s
cqflElf qn"Fr{ ({FrclI o{lT F,Ffi Tq-s. sq s 5tr ql'ls tot5 sTRr{ <rdfu Rrcr
qtda 

"I5F k"Fr T{fi er<6l-{ srR{ "I{-r|{ $l,iq{r sT rt, q{y.ntlc'.9r{tfrcT.l{ w<
<t(qlfi-t (Tl1-O q$r q1-mf,{E Ab ftfi"1-q aql-c1\be/\ol5 sR 4frcdfup r{1.1la1
qlt(Tltrfu{ qy--r 5a qtrlS toa5 stRH fie {{ \e qFlstrrct{ Tlir(of qFlE qn
sEr Rq qf,r$(qr"R frTC{ sfrfi s-ys rtTilfE frGq PlEfi r< frs I wFro
{(-51QVQot5 q< {kc{fu(E Tq-l5[l-{r qlftE ft-sl("l{ CESRI qq qtTlEIg t\b ql'rs
a.ot) qRc{ x<B? q-s-{ "lrs-{ G4ft&rc "j{frqrg TqlsrT slw Rsrcor< sq
qt'fs toQ5 EtkC{< qkqzf o\9 eo rdrc€ q-{i qas r-GFil €3i {l{l<tRrslE
sfr.rcn< ffis Rs qrffifr< qlEfrmi q{qlfr +fr.t{ s-E-s 5., \e 58

fi1n$q3 totS g1ftql (fits11gf I T€olal"t3t) I"Flat 5):oo sfi-fi{ FS fu1!-{q
<t(qkq*t iqEEBE q< evfrFrtxl{ qs :mcqqIr6 (Rxlql +lBco.rc+< -tQq

€.cf.s{.rtT:rT{ Tf qll{ flc{tk{l{ qGBfutC{ <I<.Ttrq-{ e{Iffi c{Tc{Ffr Tfrfi
qliq, too.r q< {l{I e8 (s) {cs rc]BT"Fflrc{ qqPf&'< ffi ({qrd<) 'tk-<\6irR
T{,'cr{cr{ fr'T(n T{fi{ fr-{, {:Rr ,e<< qr{ F'dl{"l q<I E{r
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<'tRttR Tqrrs-{ TfrE rrncr 16{ el.sR {EIls{:

cslEt"ffiC{ c<qilflfr sqFt&'< ExR'{ ({ElCi<) "lR<\r'{ Rs-Ts qrc<n<lzfgr<,

qTFn_fs ffirflft €<< q<B? fu:-aTc qfrwt-fr?rtrs rgc sFG TryJrs{
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Rrffi qfcq-t {Ti: tots/ol

TEC'< fiRq-lr "fkc{fr-(E c<a-actR eltcc'qffi.rr Grob cqfco a-a d&Str{=r
R?rftlg R{l< fr<<ft tsc6 qtErrfr<1, ealPt& Comrnercial Invoice
tNB 4ffi{), R'ts frq,<qrr< qEPt& qTflfi-{ "rf}mq (scB q-tffiO,
,sqPt& RFrffi 'tR-{t6t 1sc.6 <tir+ftr;, fi'Frsn<'< qtcl+e QqRgB-f,{c.r<
afux lsoE ctiixfi<) q<( Std qT{Frc\o..T qfrqr6t 156S qtil.{q?D "tfsrl {lIt
c<q-rotR etffi{q s-fr rrFlE-fls eo)b/eo5b-to .s< ORGft{itT F?rfr\3 Rrr<
R-qgftcr <tqr 6TQn fi-{tcf< GB e<( to5b-to qd<qrr+ {D'E <',( frc<r+ er<
Proforma Adjustment sR {I{ICT slRE rl-r5'fdzT fiTf,stR stirTq{cq3r qdT

Qoi)-t\ qd<srd{ fl-v Krqt ETfu {1=F6t{ <'l1 q{l

c<c-T{tR qlffi e &FEfrGE-scq-< Fr+E <s Ealr {t 'fie{I{ AR{lq]lslT <fft W
qflrrfd $cntsTc{ TEC T,-E-r cqr-R RGT q:pn q<fts T(T{E EFbREB{
dfttrt{cTcq< Rfrrm,rs {F-{r{ 'rR}Tfi s aq6ttr<Fc <rr, qfe141 stgl-{ R"FIas
qa-q aTe wd GfrREET<-< qtl;il ccrrs kctiqjrjT T-+e ffi sry1fr
Sampling Survey'< TI$I:{ >I(dE +-rss It{E6islC{ emq{ GftREtrCfi
eot5-el qaf<qcdd q-{t n-s <lqr ulfrf dta-q-{ T-<t qrt

8.5.8 c<xrotR qfEra'fr s Rdiqfm{ Fr+b <s eati aI "fts{t{ Afr{ffi{ <fft 1q-
qjldc.Fr ercrtqc{ cnr.t;r RGE'srrq q<fu Tt;r{E kEtdrtr+< Rf+c{tt <1.r,

cnrFn srgt, q!:tar <J{, ftW's R--{, fiFFrq srgrr fr'r?-cs qf*l gne qd M.
sqtrtft Sampling Survey'? {t$T{ c(ef< <F-rEs TEC TV-r.cqq{ kciiqR-{F
tot)-et qqt<<-+< qar rrs <lq€ ERn atqdr< q{I T{r

8.). t

8.5. e

8.).C'

8.5. \b

TEC .{R 1qllT{ S&r{[{ q-{{f-S firt eqFf& iilq[fi/Tq\9-q{6t
Gs-qmr<<tq+tR elGtlq ibfrt <fr-s qqa& ai?fsR-T{ "tfictq T-{-.{fr ee
frBr{ tr{r frffi'< qrirqq q$T-fr c+t-maac<< ffiiq gqanqq:TEF-:lst T-{-
c<ft l.s frG-in iqr cqtB <i<.r'c- e6rFf&'{ dEr bts% eqPtG c{q{qtR afttFqTc
srffifi <:L<ql-<lRTr< clIrf,l

c<Pf& Wqnfr-{ (FGi Saudi Aramco FV<' {t ffE Saudi (lontract price
(saudi cP) ql{l3t"ls3 <I<Ercq-lcR eFl-Tt qsn qflr6t q{t qrr saudi Aramco
qq-r dG {kT<t 6rlc{ "fs{q ficrK qn] 1q:Fslr{ (dk"F.{<< REdri-{ Saudi Cp
csflofi orT .?-{ I

TEC csrs.TaTtcr eqft&'{ EfiRr (Tqjsrl1 "fR<\6F{ cqra Saudi AramcoqE{ crx"EE:r tot5 firfir qai cstRE Saudi Cp, c{k'l{ o ROzk-+< fr.$"i
ec:\Lc., $ld sl6 dB$fc+* Commercial Invoice wgfft .letrt& qtqqTfr-d
qlqq-glgf rg 6sng;r BfiTIT EE6-d gTRE olg tr f{ bc.ea {Ifr-{ u-fli EsrEr
eG tr{ slqqslgt s 6st-cr*r AfutT utsi bc sqr< sEffirfu <trtt, qsI?&

<lRElCh't q{tffi c<'FEDfrsfr{r(frM)
&d' -aa 8



frffi qrfi"t {T<: tots/ol

8.5.b.

qffiTfi'{ RkTfln w{t{r ut6 q"tffi <l?It, Effi{ frfr'sn-q< Useful life bc
<E{,s<( Fr,.'ff&-E frfusns< 6s.6 frft-spsg Useful life go (eK Rc<r+ q<t,
cq<E.g tgtfi W{rfls 1o:co, ftrffi q(61g {16;T {Bt b.ooolo, ftri,mffi qr.f<
cr-:trth so <Et ,s<q ffi-s, Gfus {Rr.fft frr<F{lT Loan Repayment
Schedule w{st-fr ftfrnxtfr {r"r{ nv <IfrT Trq.3 "tkct t, srtfr< TlTFrBtcffi
{cq-d sFr y.ooo/o, R+ Efu1]sR RBr(w i$ttr uv., GfrRSb< calcr frdEeFr
+fs qR-{qc.f< Trm o$ fr{ftq fr'cqrq-{ aql. irc Et-orRFr< e<( dF flfr-{
wrcd{ RR+l El< uc.oa Ft+"r frc<rqt qr< 

r

C{ctT{ QoQs crffii q+r rqfftE saudi cp':r GG.(g TEC +gs {q,tfrE
(<Tf,stfr qqPt& Elirrfrrtct TEr Rcbefi< "kTd csEfitc{ c-i<ilsTo
eqflt&'{ {tqr EtRqI Fta-d xt-afi-e.r e <Ffu {c6rt:

sF-+,
{(

'lR'{tt
Gr{tlc+&)

T

Saudi Contract Price (Saudi CP)

t qr{qgtvt,{<( 6sn<-< Rlixrc <t,T t.og
q{t1-{i <rit

8 W,mGdtt(b+r+s) \bC.58

{ qqfrG' rqqfi{ s c<lscrqls<F3t6t <l-r 5c.58

rt ,gsPf& {Eq{'n"l e c<ts6lqlsl'l t offrrsd Trn, Fd-ti (T8+ rI) Eo.\,
E sqft& lgqfiq s 6<lioarqls<E<ct r-{kT 1r+ 8. 05

g <l<qt-ftif(T{,lr
,sErFl& {qqirfi e a{tsqqls-{'rEt 'fftn< 1v, rt<-Us* 1"t+r+ey E\9.ot
fufuCgtrctr{ <n tfufrfur< c+r+ ffiqf,r< 'rrfut t.dE
fr-diqrcd{<rs \.EQ

{ frcltqt< 'fcri corcntrr* ,{qff&k Tf,rdR <J'v-<tqr DIQEI tu+q+ql b5.8'

8.5. b TEC Tq{ CrtrFlg c<{fls]fr qltm-q'rcf{ sqfir& Tgsq{q \s 6<lstrqlE?E{61
<fqq EtRl Rc[< qf<fli-e.l .{ <fdfu c-c{t:

qf{Ft-s.\: 6{q-dfiR Efltrcfirtrt{ qqFf& rgq{-+t s 6rt\rdrsrtqq{6t flq'{ EIRqt

<Iririt {ts TEC,T?I'HTI

qEer+*R<i+itEfr
\e6l=rRs (WffifiE) 588.oo frfr;rq Bfot

qEfi& EIlr*{rqTEi tosb/tosb-to
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G'Frcfs s<< GTff<t q]-+Ifral qrqfq, <-1m-<t,snPt affa frFrctrs:l-ct-< E"FE["|q qcflt
c<q-aotfr qtffi't.t q{Pt&'3 EfiR=T (Islq-<) 'tR'+;a+q T:n +r+c-r< frrct

c.1

v
@a a€

<R4l@-r q{Rf cflI-diftFfr{q (ftffi) t#tlo

sfcqT Asl{{l{ frcsf@ RlTJrTq Ers=l Fr{,

@



Rigr<fr qrcr"t +q<: totb/ol

1+tfr-< et<re eEFtG'< <wlqrs qr.fto r1u-<t 1ar fr,frrq +rd dnr rroB defiqrc
sfrsf6{R fr{-<q q<t qr{q' {Fdf T{r {t Et{ erc fiq fiq qrd dffiFdiTrr
aal ae+cl= EtRnr 136t s-{|=r qFt|iilq <rs T-<rt R-irr

RW rgriv st eftq iois stkc"l dalq"ilGr{ {(Et cfisftR rrikF
sqft&'{ c< arr frdf<.t +;il q{ sks qlE,rE cofqtfi-< QqF< qrtD sqr Rr<r+m
cfit c-{ I {Br rllll{ * *1*3 a-f Ga erffis <<fi' I

>FF-q cfifur ?ErE Rr{F{1T frcr sqPr&'< {r<tE "lEit aor 1e+wr<f;q frdr<q re-<r
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(scrap) RFT, r-<Trft .st 'llfr{ T{t+k q({ ivrtfr 3Fr yl frf+c+< crca
Rr<r*x ff{t BFs c-c< all cq4;fi qTmt qT'C<Fffi <E qfrdq cf,l-11ft{ cFC€-

GaGqcr<r

c.1.G

c.c.5

c.1.Q.

c.9.e

+qq eqFtG'arffi skT{ RGKBT{, <rr{Br ql=FEr, q{stbkcf s<( qGffir
Rr<u{R qosr stt ft-68 "p-rt Tar fidlrc.f< crra e&E <r:r {ks3r qrffitrrc'
Rr<uqlx Frq c{T-'iTnqTrq< Commercial Sustainability frtrov er< r

{6Trc{ M-1 cp T't{ln *.1t< ffi fira=r Cp Rr<n+< "lFfi Tot- fif<q qfi crqr
s( FC{ CP'< <9 {itc{< slrs:rl qr{ <1q1r< qftGfi-qs'f Itr <<t s1t M-1 CP'<

"ifu EE& Elc>rsr (Current Month-M) CP fu{ fr({ 3tr<1 aol frdr<.t

F<tEGsl

c.q.b <rs R-s({-d es.G 'tRftB R.r<r{T {rns-{:fiffi-vcflrrr Ttffi{ s|gl RFE s-st {cr
crfc{r sli Rfrq enQrr{ cF-c <lEF RFIT{ "tR'rt"l f<r<Fn]{ fiTt dGr qa{ {Il W

<REtcq{ eilff G5lc-qnftFfrfi (Rffi) t$r::

G.C,\b

c.c.1



trtqRfr ql&rl {Ti: tots/o1

c.1.b GEt.f qq tlQG q{llt qi[6l< Trq? om c<Ft qrg qmr c+-fi'r 6rF fifi-{ aftE
qlffi-{ {R all-fr rt G'-{ 6{1;t Rcrcrt:F3rF <t$t

c.1.5o Rq:qKF'qSr (I ffi c<b (ux) {<t EcrcS eF\5 etffi crE sl{ (FcTr qc{f
c<flt r

c.1.55 ottcryfrtccr< fr'6{ ?rscu-{ qc<r ERcr+E-r,, ffi-6, rcb ffi sgrl@r q

aarlmoqc<< {c!T q;ne-5r afkrcq eFtcF{ i{ccnBs {Er {t!lr{ *rd <'s
Cfrrcf+cq< \3TrE[qtEq 'Ffd Rfr-{qT< ottcryfr"tr+< q-rcu :drq rq-$ c-l €

t;rc{T Tqq eftRu"rq rr<u kc<r+m 't(9 er&t rc cr& Rfr-Gr sc.-co Effi ql{F

Rr !1 frQql{F r9{ 1ai ftf<rr< cq'ca ffi Rrfrt

c.1.)t aeG &FEREEII-{ <irlt "tREFFl=t q{r stvl, QCEFE, T:fuifu c<sq, tka<q
q=rE s<< q-firy 'ffu-fi qlKF ftTRt g&6 rc cr& RftrEK renr GftREE<-cq.r

"le'{GEtqq 
qlFE rro-8o Efot e<< El=r {kal 1o ffiI s]ffi-{ R]3F{1 q;il elcrlq;r

GftRBE-flT{ <T<qt 6Tqtsrc< E-tErIrftT qalr stt qEPf& 6T|EITfr'fq qqr
CfEREf<rq( aFrE q<< qtffiq c'o Etpt frdR.t T-{tr ersFr 6k-fl <nrql

c.9.5e frcfnef<rq< <r$rt {RFrqqt-< q{i q-cq-"r Fq{ {(F (Trq elql, <t:fflAF 6<E;r s<(
q{n-d] 'fRD-ffi rl=rF <I!rq I e "I{D' csiffi{ q{t rlcv \eo Fr<FT er(T|q4 t stqfgl
Rrf?or+cq-< <r{{RI qFEET trfERBi{ct.3 yr{f:r s-{ Es{|{ Ercr< eG st co&rs
eku co ffi flG{ fi-Tt ef(Tlwl srmT <]Tirt Fsqqssn< EFrlc{|fr q{It m frr<F{Er
qEPf& qtitq'q{6t kdiqtf,ffi{ cErE .q<< {tffi{ aRq uo FFn ssl=r qr<;r q<(

cqiqker {flf,IR s cfif,{tk EtFi{ aefal qfte<r"t< ?rq=r <rGFl

G.1.58

c.1.)c

sfrfi Fqr frE-sn-q< mtlq. (useful life) lo <q< frc<rqr +-<t e(T(sr fuq
ft-csl-{r 'fRnd{ q9-r 1s st Gccsr ioo\ slkc{ slftTE t(st")/\eetsts {<
efwtel({ 50 <EI qE?t eER& frfr-sfcd{ ffiftrq.|l (ffi? <tffiffi
<-cx-cqr e{Pt& frGe-fc+* RrdTrfrFFr+,.t{ ffi< qar frR-rt< sG ql<u c.oo
Elor, efG 8 cctm c. <Er qo< qEPt& frfr-s1T ti-:{t{ << T-rt <f{R sq cr&
frfr--q-{ S& "I<F ,rco BrsT, <tEr {k{6{ q:rp Erq qGkr q<u qqc Et,ot

Rist<fr q$-r ffi qsf q{Fr q rrq{ Trri{'lrtf Rr<r+r Rcn frFrct{ sG
q<E-{ <l=rn {irF tts.8o Effi{ "lR<ct crl.ao Ffol Rr<rqR w+'oqPt& qk=-crrfrd.t

ersr< <rGFr r

c<q-<otfr earPfG 4ffi"tq ,{Ef}t& rq'o-<'{{ s cflsqqtEF{6t EtGi tr u co&
qqft&'< qal <f,fu >ea Er+I, e.frRGf{ ilsi *tks t\b Frot cr<< frrBEqm rnf
{lcs c\, Ft$.He e Ga*lfco cctb ccs E1"Ft c{ft rf? +-rs {Er {Er{((F l "ffi
'Jtl{ {l{E-a.5 e Ucfl{ qtt {f,fl: q,

@- ae'
p

<lRElcq-t e{re.f c<5{rstft Tfr{r (Rffi) t6r tq



frffi qtcrt qw: tots/oq

>rRR:- c.) s1trcfi{T{ Tfs t{fiF b"F{fis €f€tr{3r cl=rc<(F''t

Q.V Ti-{ sfrfifi T9{ c{fl{]R ,ss'Pr& {Esfi"t s c<lEEfqrE?Fr.l q]irrq'l(fi
aftfifdfqro s<t rr{.Frfo€ Frrrs RllcT S"rqtPg R{:

c.ts.) Tx-{ d&fif} Erael qcf,{ qritrIqrR."F qtc{qr;K a"r(rF cflr{I sqB-sEI.t ck-IT a{frr q
glx€'t crflfifr qtifryfret6l qlq];t slfi-< scBffr number/ fact basedl Effi Frfr{R

{TJIT{ Tftm{ qkct EaL (,]'rrET TGt(q{ s<( qfuE kr'rtf qfFlE rr<rqqr qGE rdmd<
<t?c<'g csr{ ljffiff< qRq qts q-:rr{Is qfl q({rqt € aTe'l TI|< S&frr{ €rsq +r<q cs

ffi,e+6 ffir Sfr31 Civil proceedings q fi-<?FT sall-E tls nfil-{ q{(g er E-r
e$i m'{slc< qrt|r{\e EaB--E lrs S'mlg QIs C-r{ I

c.E.t +lt< s&frfi 1en< afurm el-gr<i{ ft ff'tcf q]TF ntco qt?Ilfr{q qlnrd (1,

Tqr{r 'fR<-s6-{ *slKr qn] TF.I{F cofr+ fr R-co RIfrr

c.b.e olr< $Gfifi ffi-ffitR Etffi aftfiRrqr fiFE srE qTfr rl co& frfrsrrr< Tqi qt{N
Eirq crflstR qlitrcfr'eftfiR qrqE eEd Bq'tl[{ 1-!E't,Eoo cq(T q,roo EFoT e<<

q|-affi qa6q qET <Fl qfctT 5oo/\oo bt-O C<{l E{r

c.8.8 Tx< s&fifq 4lirlfr sefrfkl3 ftob ro <q< rr fiG-stL33r RrolTr< e ffiFt< <ix

<tTi r,)lc Erfl-< trE qt{Ig EI*qr{ qtirqq sfufrfi qrcl{ eE dfrTr"lE fr{{r

a.v.a rjl{ sBRftr 4!rqq gefifi1[{ RrE gC trq eEft& eG Rftr*'t <r{ qFrre ulirq
qffi efuffi st{{ etrd c<nF nfiGfr-r frast rmrqr

&@(

6fi-r
{( R-{T"t

{fr{q+f{
fr(RE

<bronc+&r

qRrtfr+qr
ffi

rbr+tnlc+&r

$T{l{
ffinl
cre)

<fq s RFF{ rq,er<
<iQv tEv-qgq re
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TqsiF;$ s 6ilFrqqlg<r#t El6 qir T+lFr )8C
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c.b.g

c.b.1

A.Y.Y

frffi qrcq-t {T<: \ots/ol

+x{ $fufift Grs{ T'K{ ct, sltofirrd rc{I <rckT fu ffi$ {tfit <F-rrt{ qsro ftct
qtio ffimn'q'r ffiro rfrfirc c<1crB o<-re Er< oEI"t l:l'"rar (flruar cafr< fr-e ,!
qFrco c-r<r ?lcrMni{ gs-{F m qrql< qt{-{ {6{ !-'c-Ff qfi-r cc<, ET rtst-l-lr qc( WER
fio<t<dfueotfrrl&frc{rklrlr

sT< $frfifq Bmq p"rll cq, frllsr< IF;REr ),oee E.ot qrqs <ref< Rfu {R 5,soo

EI{l{r qalD.:fflElr c(rt$t $slc{ st o'cr{fr r,,ru: Et-or o Rrc* oErryfr SGfrfq qm{
({, s,Soo bt+m ftfu +ra c+m vffi< ylrnt o-rcu 'tktQ {I I

TJT< s&frft qT{l{ s, aR{q {co at{'q'lq cq {kmq sl{ ER EBrt 651@tr[l "iBrs{ <r(T

eEA& TrirlR ffico rsr slt <iqq ETfuT o+ eEPtG'R RE-{ TqTt ,st@rrf T<Fr <rcn
qqFt& fi'srr q-{T ffi4q rfrfirq frF TRg

c.b.) TlT1 $&frft ilffi'R..tdfrrb eET Std ECcB-r R-vcrqr+ro EErq stR'tR 15.,tT{ Tfr6
$e saBlft FrisTk',-slr{ "ffiE q<Rs or<r ofrE qRs qFrln Gr, ryE qfr<q-rcfR

eft$r+< Tr$ JaE aeft+s qEb ft4f "lfsrt firarqr qtRrqslTrt c(o-rs EEI )tE
a&tn qcs ,tlsnt firrRt qffi'Ft <\5 atd qGE ftrffid Gftip Rm< T3rt {Na
e<< Tmm({ qGr 

TqT <td <qlg <trll< Ttrd sfr{l-{-{(\3- E]RE rlv frr{E:{l{ ffm srrar

rr{ s&fifq fifrsn-<-< q<ul frdt-<rq or+f wprn to <qd {-rrt{ Gfr qnro Erirt
TTR'IR TqflT{ +ft6 qmm, eF qGE frc'fttr (am c{i[ c-(Tel 6s,B <F-ctf qqsf{ 50

6'.;. t

rtt< AGRft qnt{ c{, qrbrfirr{ TEr{-< <{c( qq{R fr{rrai.a ero<G 1ftryer
EC< q"tREsr qFr{qfirss frln e slTl{ elksir ottf:rfrafccf< TCq qrqrqrqr{
qlrrcs qc{r 6{ w;r qrqla q+E gRtr+flql s6rar;r q{cs e-r< r c{ $R{l+Tm slTr<<

XICqI T;I'{TCdIICfi fifiq E-gftI E{:g {C< I ElirTfr'I6I C:I T:FI PTOPET

methodological approachTprocess EtCq-{ st afrtllT:nFrl-{ tffits <r*t

{tr{r

C.E.)o s]T1 gGfifq E{G {rffi{ Saudi Cp'R s,Br frfr 3e-a1 lmRR fi{-<rt< ft-{c{ A,$ rl"n-q

ffitqq SefiR Tft6r {Imir Saudi Cp'< \s'lir GB qrd lqrEtr fr{,ft6R sTR{r T'f66
TG:t 6{, {fr cElel-<I qF[6rcf{{r6, {t6 'ffi Ttpr {l{ c{ry {lc{ sr< ueft rfpr ccqf;t

RG--+ qvr<l qR rfr ql+cg,ttr'ffi {ror {t{:Frq stm sr< uq& {Ic{ frfrT "tfu"t
.FC{ {r{r qtirqfr'ttceffi<qrfi s{r Efu q{r qTr

c.b olr< $&fift qy-r rtRtfr1eltln rfrm.r G-* qr{1+firufrrflq frllca< SqqFls
qE:

<ql qRBr ceE lo <q{ {adRt Nrrr,

@
(friqTifr)

-2Da't': ,P
Tbt ta

<nErI&:r qirtr c<'IcEDA rfr"r

c.r. b



trlgr<fr qrcr.t qr{: toes/ol

C.b.\9 ntR s&fifi *rrRs qrsrqqvtg ctfu qtirs Ettcq oR'tR y'naa nffi qFnll, )rG
S&ttr Sro qRq qg,'-R vql 'tf\e$ ft{fRr EIcq-{ Qr.9-(nqiqqfr rtE{t T-{t srr(qr

s.o E[lltgtfq s 1ffiqfi? 'Fp.t[Bld 
qqFte:

eEPf& qcBt6l,'l-q 6fi eg q{sF{{.gxr6lq e{|J{.qI{tfrcrfi q<< s(T{t rtrfrr

sfi{ frFrctrs qEFt&'< Tllsr< ffi'-<\5trd frvcn T{fi-"I< RFro rstas Tfr.E{
qtF]-{ T'r{1 {tah<GilB 'I{F t6t T{tfr(g sk[;T TSlqE <rs qr<qr e-rf<, c++rofR
Ertqq'ft {(qffi.t T(tffin oT{s ql{ffi-(Tfi sEFt& q6r'fic 6tq ,es q{q{-{
rglrqq{ s{F{,emlfrcrfi, <t(qm{, oqt:{ q.k*.fi rlr+ eqAG qcbr oma frfr( ctr"rl,
-lErF Trr{ 6fi e<< <l1ktl-d gR+ vtT.r{m -j{fi-Uqr frFtE TslrE <Fft-tc{

nFrq qc{1 qtdl<ftE rsflr.tT -jffi-t<, 1+fi e<< .f{fR-E-s-{ rsras fr*{"I:

\b. ) F{ETffi qErtfrrTrl-{ Erit at<ErIfi.t (iFIrO :

1ffi e<< 1ffi-trc< mc-tnrs B"rsl T-$ En c{,

slEfr Rr{p-ll{ qfi-t xrrtts{ efsm qwE qcrfslTr RtqRfrq"t&-sr< <Rw-sjr<
gl qFr(E cLT "t"fslfr F:{l{ (st@rfi C(Ttrt +-rE $efR-Td qI"fti qrR BE
qrlqF ?b fl{ql qkT{ qcdt qtrqtE ecF{ RFFilft{;

\1.5.1

\9").e

,L\a

\b.5.C'

qffi"n"r< R-{c6 TIT< Tyc qlils Rffi'< qtfi.t {t qtqBt qGrqrq

Rffi' e Bw qtqt{cg fi!"iftR qcq'FErt cq qBcfl'f ffi 4t oc< qrck=t

c(r.fi$r T-61 AprTrftrlcl6s qkq-t {t qfq1-1 qGIT|-CTR qllt ccfrs {ft Req-l<ft

Tfu clx, Er<q Rqffi3 fra6e1qs1 *l-{qc< e<( cslst {(TE c-c{r sr dfrTFr
Ee. qlffi-t c(r"fffi Ecfi TryERr "tfir<6q 4n;

TElRtd Eltcrrfrt"l-{ $cl=nE {t qcq sl,il TFrcfl {t, ql{la T{rd-< fi'df<q qir+<
qrc?r ctstqryT{il <E (sI(rI qkff{ qET frcfl;
)q .{fr{ qo\s stkH REgffi qy-r ft{IRs eqfi&'< Try{Er eo eftq t"a)
sfRql +fo il:fF-{ kr q rrrn q-{R 66qy 1r<Br c<m${ asr< T:rt e{F, q.il{
(!rsg TqlRt{ fr{-{c"r{ E:tRel ccrrf eo TffR-<-cc3t Tc{l'e zrq< 6"1-"1 o{t qrfr;
cqq \ei Trylq-EI l(r"fffi efc|{ qt5rrq 6d-:fl=r €alfrTBr Rffi< Gil srt
T{R-l=r C(r"tRq elgr{ 1ItRq q{l;t efc]=I q<t qrarq;

g& st cr&,eqPt& frfrB-tcr{ q{I qt-elqstgt qo.8c ETof (rbb rtfr+ w4-3;;

\b.).\b T{teEI c(rfifi elgfc{3l fu-{-fu{6t \e vq{lTTs qrf[6q18{tx cT{T {-{,
qEPt&'

..&
1frry{la {rTrq6 5,oee bl-rrn qfu ur..uu |pt eesE ffi,,e-ww

<t\El(q-t,{Trffi G1tlstft sfrfi (fiffi) T5r lc



\1.5. ts

s.).b

frffiqrcm qr<: tots/oq

,eqPf&'a Rqlrn lFi-ElT 5,ooo ffii aR<rt6 ?fqftE c{tr<I TIJ"{r<i c{tfur
;t-{l slt frqIl];t wcl3t {G-{e'{ {t Trt;

T{fiIg c<r"tt$r esr<-gs cq6fi EFfqrrt REl{-Rc:l{.f s sqT-eEt.ttfr EKI
{,1-s{('ls e 1fu1e AffSs ETR, qq|gt Etfq{aE-{ Tafiafol {nii?T{ q{i {afFrcl

EalT-aTf{Ifr cErse ,ttsTt rffir stt 5\ qA-{ tot5 slfrc{ Reffi qy-r
frdtfrs e{Pf&'3 a<RR 'tR<6rd-{ cFt{ 4rlrpr<ns s {ET@,or:lq Gt;

N eA-E rot5 stkcrt Tft-f{ T-9'r fr{RE TqlErd {ffiffi a&lt{ t(€
EIFrq iFC3r T:fi ?18 TlirflE EE qlqlEt(g REt-rTS{ q<< U@ ix66ryfr ppf6 a
T-dl'T Elirq"fr'fq frffi''< qkqut Ewcfi kfc{ sGT@r ,qA qGcrtc'Br q"H efcr
srcq3-rs {@ q{l=t q-nT E-@ mielT "rR'<\fu/c(r"ff{rfi ef€ltrI csl@I 'fs cclcr
qttr<Qril;

\b.5.5o 4ffia6qf, {c$'emffia-< q-{m\ot 
'try E;irR;

.{qPr& R€,-({-{ "tRrt"t fi' F-GT c3r<-iR srq IG{ TI{rr{ <r.r ereFr roFI
1ar<NW uMc1< 1fr +rr w1s*Rs +;{t qFrrIFF;

eFrFt& e w6rifi{ {flfiR <r{sl{ RGr i{r(T-< qE6afir66fs Ft6-at-{ GE Gr
gR{rqErqtfrf{qT-il;

TqE rrfrm qlt{.fr'k6R oFz;t snlq t't qr6c frtrEs <r{t;

,{qA& fiC-{rartcaQ <IG-q, qBr+ <trlt etR${cT< c'icq-cB eff,frt, q<( <tfiqT
rEi{l6|c{:r e.55.io5b EIRrql{ lRrE {t&-{ q16i-g friqrdTcE qltrcf afiTt

FJlrTr (E ,lE qffi s "lfiq n-,tq fi-\e=H e<( qlftw fttctt{c{ q-{A Gfr@
qsftsT3II;

q.Iflf&qq-q1 Tfr {cqlr qqa& Tq-l{ f:R-{ Tg cssll e <fu{rfi-{ {Hi 1:M{
lctserclzr o{t;

eqPf&qq-q{ (T-ca CffifrEf*.e RcEqttl-{ EGRL< 1"tefif<"t o<t;
qqPt&'cr TTs' <s q$teG fi-{r{ efsr{ :rrofcr< ffi ('Ft T.Et;

{rffi s Tnr{rryE Etqsr{iTq r3TiA ql<l;r oc< G-qe afixq'Frers Gftrs
fif<qq<r;

Rr"tsrm frca erE dlbT:( ffi T3{t s?r( qffir rgt{s c{srt=t background
ffi +-rcs qmr aq'is-Cr a1d{<stg.lgr Cdcrl Fmfrd b"ffro <o q64 q<(

\b.5.5Q

\b.5.58

\9.5.5C

s.5.51

\b.).)E

s.5.5b

balance of convenience raise TT-fg EC<l

rRqlIq.t eafff 6'{t-qbft sfr.r':T (fttqtfi)
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Rffi qrcq-t {T{: toe5/ol

<nR+m gfi-+ vt+r*m, {rtR'$rd yRl qtTrdtq qtBrs..f+:

1ffi ,r<< -Ffi-Uq{ TEITCE Scsq qfl <a cs-

\b.t.5 &fr ffir< qruFFrf, ro,ooo qn 41frs efGfrf{-v ercqqr frfr qcqq, eqft&
qffi 'tkc{rRlr{ qrqtRl {-ft{r +t5pl9 e{ qfu qFTrR Rrlc< e{Pr& <lT{t-<
q{F qtg'is E"f+tks'f {lc<r e 1+fr< {t{rr frdlRs e.-c{ ?fe-rg qEFFET {{, s
FmRotrl ,qffi qll-l,I <I{qi{ T-sce qlitc{ fi[{rr qr< e q-{e eEftG TCqi<
c{trE'fi qq< $c{lsFrl

\9.\.t Free market economy {git43t {t E\g{l{t regulatory pricing ef($q;l I

Tfr.EIf T{i frdBtc"t market facility, feasibility q< {kal (st@t
qftorrcse frc<r+ orp qr{r rt<dlrcq-t ,r+ffi c<1ceifr Tfrfi qti4, too\e ,{i
e8(\) {r;If q{{ffr (sT@l qftof< q<<qc"f< R-{c{ 'ffi'l T-:rcs qr{r
qfr<n+Otfrrt6t EE-s sfr"l6{ 61 I?FFI qffi fiF|dl F{T SC$R ut qafi${C6l{
q-{I U{@ Fr{ ftIg qtru sr<f, Aftr|{ rqEr frtrus qc<, qnrffi ,st .j{rF-<

Ucq,.lT <fiEs Er{r

\b.l

s.1.8

\b.9

\b.9.5

s.\. G' sfr.l+c+' eEPI&'a Tsl Rfu{ "tt.ft"tfi sr <ts<Erc{ qdi-< 't[ffi't elsot q{cs
ECII

\b.1. \L 4tccq'lc"l3r ql-fir{ g& sc a{& qEf}fG'R T{I ),ets) ErTr qaig efsl"r q{T

<,_CEs E.t <rqrc{ {fucd 5,5oo FliFln ,lI\9{I ETcqt s?Ilr{ dftffiftsT qtia, lo:t
,{< {Ett )u ,! BfrFfE Predatory $tifr< qst e-cq 15q eBsfi{ q{l

\9.Q.C qfffit cqr"t Egft'T.{]' eqa& {fl{{tR T<I qrr q|{kq-< cq(.t st Ffl {t{ fu
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Rffqa tsTiB uz" 1?r<u;+ crt <rcet ft-q
REtd qq t1'ltE Rffi q;{ cs<l carro .{EI q\e{I efcrlq{, Fr<q REF( q{
ETI?Erg Opportunity Cost q<( frs srt6< Rr<r+ +-:-cs Est lvo q< ftco

6fir{t interest rate r{?l qr.Er q{frnf processing charge tBtcq effective
interest rate qfcdt c+ft c-C{r q Tlf,c.t d& > co& FR-sfrl< vlr +<"5i

T{lTl 1s.s8 f,1-q1 ie q1-a1-aafi'T{lot c.o
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\b.58. \5

FEgffi qrrr"t {T{: to\s/o1

4?rqq'fc6Bt ffifE fr'-sx cafcf RGT *rD'<iT q-{ c{rn, incentive, rebate,
discounts ffir qqlV'f et incentive sT {c{i &FufiEtrrcq-Tcr fi-Tt
transport incentive q(e * Rfr-{ frft-sl< aTfi cafr<r efrfrEfrq<
{Elltlk< F-c{ $s{ff, q{i 6q-fi {C{ alltrF I slt e ?I|-Cs transportation
expense Rmr< qGks.rr Ffeus cqfE ts Ft-o qffr q<t;

TEC qtr Tqimr+ frfro'rc+s <r<+{ qtAqIE 5c <q{ frr<rrr qst {crce fr-q
frcs.lf,f "rRqscd{ dq,H q{$fr frfr"<rn-<< qI{slEI )o <Td ErE sI
requalification test q{ks Er<r {Br <ra frG-sm$& coo '?FFI I .sqfgt d& s
(erF c <{d 'l{ 'r{ Rs :F3tcE qr, {Er TT frfrs|l eI& 

':c.o 
Et-rt I frfrsrr+< srq

't]-6tcs {cE q&Rs tqa il=Ft $crtga q.Is HR Coil .{< qE6t&T {qr< TdT

1G-< +tflet frG--et{ s& <me 5,ooo E]=Ft cqro.(qr iati q<rE-{ qlrs a& sl co&<
qa1 16 f1-q1 ffiq{t.
wdll-{t qlltr ffiCs Ti\5 scrap sale, sphere tank rental, transport cost
recovery !:qrfr tqmr ft-q {q{ el?rrfi-{ er{r{ qrc:B' Trst't affcr {tt
ftF'sn-q< qt{Fl-cE< qd "fs<q,F sVfr {t-{r iE{ fifr€t{ {fl{{lrE <r{cl{ q$
Er T.{ qT{Flcs3t wcaf( FDR s< {q ql:I q<( q4fl-iT qEI c+- frr<E-{r nt q{Er
qTc<t{ qrt;

BfrRBf{ck.< eEpt& <lTff{ srl-t? qrp s $r< <tel-F GFSRiEFTT< utsi ef& sl
c+& frG'sn-<< qar co bfor ftf<-c.t* q{rdt{ T3rI;

frGiqrcff Dlci g& sl c+& frft-srr+< q{T Eo Er<EI frff,c"Fr sTcdt{ F;{t;

Saudi CP €< {kct q]E|q-qgf e tsftgfc {ITC<'\9 varialrle frr<uaf o;tt=r
q{c-<t{ q{t;

({ Crrfft SEPI&'T T{i fitr.ft TsTt q6q 6q {|CTr frq]Tt-{ Saudi Cp',T s'l{ GG
qcr qEPt&'< qdE fr@ETiT frdf*"t T-dt; qdtrirkl3r TT' eJ& cfcrr r{-{cs{
"tfu srbf fiffi m-m< qqf fif<"t F:tI, wdt6ilkqr rEErF-q6l <1T frdfflc.fn
cF@ C<lsqqsfs sEPt&'< rg,io,T{6t:rr{ CcItrF 1{{I"A fi.G-st-dl-dd qirE-T Trr
<tT ftr{ W<fte eg-u-+-<"t <Ic{-{ {-1.f q<-t RC<F{[ T3rI, Cdls lTwlar< fuel
cost, repair maintenance, road toll, registration, incidental
expense, g|?sFI s eEtrtr{ 6<s;T ffi{ <1ft-+. "fitE $f$ rr.e frfrI-{ Efot
ftr<uatx qcFtiB.Rr-{ cvca qfirR{ E6 c.cs bFt/tr{Ej-{ Rf{"t qfl, c<F{tqcEs
Frcdm< qHnq ffi<<IETre qn,PfG'a mra &frRGtrcs< "krd et6r coret4:flrca
ffi a1fr<R6t Hq, ?rcqr <r'rfrt ffi< ul6, F-fl"rsr e <tF6tk<sGt a6 ffi <r<n
ere cr& e{Ff&-(g so brot TI6c Flq R-c<E-{.r +-{l{ qTrdl{ iFil;

qEPf&'< 
'g"f< x<-offr T{I c<(Itq-{ T{ (Fr) q<( Flg TFr"lFflt qffi 5fiT
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1.o <'fr.f64g r|{trqlEfi \9 frc[.tet:

1ffi ,r<< T{rfr-E-q{ $or5rcs ,{qPt&cr Ta-{ <\5 s-fl.{e 6q{r, .{(Pf&'cs
egfr sRn T-fi, .lEA& nfuma1t <ifua s-fl, qqft& {r+fi 'fRuialt-< ffiro
<t{Isryq'Tqr{ eqPf& q"ffrdtrfi .{mtfrcvrFr q< <t(qtc["t (LoAB) q3
:{q-{pfri eEc"fd R-{rr <fisr Td$r{rTd "lR'lE <1G-{ o<t, ,sEFI&eq sg<F

caffitCTo {trstR qqPt& <ffi e Sb-g-s cE5dfi3r rc$r frs{6t qst ffi
Grcs rq<r qrqrql q{qq Rq{ TJr<Frrd{ ftfu frf{"t q<B?, corc-qt 6Fr6{I oFt;i
qlt{, RfE dqT{ s aFfi:{-1s e<( Tflotcd{ REE sEI6nFr-{ s c<ql {iBur

1.\ E{& TkT{ Saudi CP'< Gfrrg Eq& 15a1 e-{r c+..r-rtR eqFf&'<
cE{e'tqdrcr{ aqler< 1rafi'{<"tl"tR-+6r+< frllT -l{rfrcs usral s({et q< lfu
Rc{r< saudi cP'< rv {-scfi srrs{r {rq sdFf&'F Tsr<r w T^{ro ql{rq
sef ql{cr9/1{F {rsm eqfif&'r ilel(< qRGfr-flsl IE.aII "rr<ff xnc qlT

fi-d r-sR{T ctFFrq D-EG ficl qftr qqPf& E cr{ e<< "rr{q'crfi R.rl etT{
TeFHt afl=Frq E-{& qfcc qqft& Rfrr{ qR-$q eH 'll\s{Rr frT{ Ucf,et <nfi €t
q ?fsf< +fr.fca-< C{lr{t fr-lE catr frffi q[fi{ {T;t: toes/os q< q{Cqq

u.ru e <Ffs afrm w15"*"t"5i+ qrFc $G {tcrr3r oq ({tq sfkc+< {c{r Eqfr
ctrrK Saudi gp q{$fr qfqGE-f IT-{TTE 1al +t-f+< ofl {c{l s< <r&a.-{
stm st lgiw<fu vn <<t

9.9 qt!fr ft--c<u+x qkq-t r<m{rfi asF{ qt5rE wc{trff.s<< q{tr{R <Qris-qr< sT

qrrcq frcr Rqieql<fr tqtfi qdl< ft-{lT -trIFrc ?rs<i srrcql <Rqrcn.I q{rffi
cr1raffi Tfr5r{ qt{, tooe q< {krl e8 (\e) q{fi-fr sfr.]r{ SId AglT{'T{ T{s
ffi (TqIEl{) 'fR-{6r{d efsR (Proposal for Revision of Tariff)l
<I<qEq-l onG ralroFfi Tfr"l{ qt{, tooe q< {Brt e8(\b) qflrtr T{]?I<
qffim ?rsr< TF"tc{ qIFrE ]'fl qttc{,fir q?qflE qfd?Fr< q<< $e elgr<

"Ftfi-qrg fr"a1fr qfl qffi.qrl&Tlg1 AE AFfi {T:r-cc\be/tot) q<

{RcafrF {<ffiil qlirfrf REI'I sg{ )t qItS tor) EtkRI sqs {f, ,!<<

q$A 
"rrF k"tiT .jffi eRrR ot$r"r< effiotkst orr 1fray flrffi q{r qF}cq{

RrIn TF.fi EGq Pltr-l{ v< Fs E qlPr{ {rF{-51evtois rtcl<r F-Grl s<
qRxafrrg TElstlql qfi-q ksrcrr< osl< qq qtRlarv €q{ r\b qlal$ eo\s
stRc+ q<B? T6 'tstps 

g{R&-cs ffiqrg rslTlnT stwR'q(n-{ 5t q1'tt

toa5 stk(ql3rqrcq-t o\e (q$ cdlqd q-{, qfiic- T.rtr{t q3t ffi'n'Tfrfi
T9-r qt{Il'ffi se 6{rbT{ lols qkcql (<rfl{tR qqPl&'T ETfRs (Td[Rr<)

"fk<\t(Td ft{m qISQ 'fT'Ir6fd -IfiF eR{ ?F3rI q-{l 1c<f< t<nfcr-t oarG
c<1r<bfr TFfi qi4, .looe q< e8(\b) {krrlrc\5 FrR{fls qtc{qa/elgrffiT{

sfrfi I fiq&r lv<l"rqt iF'Grcql

@:
<l\flrm c{frf cflSqnft sfrfi (fitqRfr) t*r rn

Rffiqrcqn q!-{: \oe5/o1



I ?frlgnfi qrrqn {T{: tois/ol

Tnr-erd TFrfcd{ ee affiE65g {-c{r'TqrEk T(r.fl$r{;r er€l"r T3il c{fi Tc(

1ffi u<< .Frfr-Esd cvl5tcs {tr<I qr>rcet qqFf&'< ffirp= (WslT)
Ff<"tl1aafrdr<"t p'6s afrq-q +9r sa qfuq tots sfRr:I R?q't"fr qkq-f m=r:

QoQ5/os qtft €{l eCTCq I Cfirc{ E.g qnq-C.r< q{cqE ts.\b q{,rrc{ c{ cqfc+ qtrf$
tots 'Fig :nrCT A& airat yi {5lirn?l53ls8 qlm.t qTR 6{I {cTR | {q{T<
qfltr{q T-V'+ <f<ilcq-.t s;{fffi c{trqBft <5frfi !{tt{, tooe ,9R \r8(\e) {Err:Ks
qlftry\o qkffi{/dvr<aT{ sttr e afrtr+qrct 1Qv <rarer

1.C. Tfrfi TV-r fr{Rs e<< "rs<6.cs r{-{sfs c{t{ 1vIr<t +niq< qgfi q<< q

FnxE RM e Eu qtqlzrc<l ffi< qc"lrrH:rc( Ts-<r qra-Rl Ffr.lr Tg<:
5a qftE \ots stkcrtr qt-ftfv frlgffi qkqzf {!3r: eo.ts/o5 q< fi$rc{
rrdrfrtccc-r-efR ,{qA&'< bnRv 1y1q-sl frf*qr1qcfi,f<q qg1 <xcqr

'rfi€lrc B-q qrck'r.rr qalcqn E.\e wlarc< can-<-<:tfr eqFf&'r {ry a (dD {l3r

{T{n <ril qpr frffi'< qrfi{ {t qnrd ft-{cl Tfr*t Gr+E 6r6q 6q6a 1frffi
qGrsT't "ftsRl Tr{rfrr rfr"na sfe 4E q<s q-€-ftn er<'lFrs der<nr{-{
Gfucs eqFf& fr6x-< 31s-q qrqt, c{ 61156 qaQ io\5 Trc,r .s{Ff&< fr-srTqj
TlElt<'{6t s<( qqPf& fr-c;st'tel-{ {qql'Irrl-vRcst(r< frffi'< qFrrq
<-mcq ft-+ st qtflt-<ret qco a&cflir qtFlRT{ frfrs rfrfi ag-q qsE rfrE
'fb{ €{t q(fier TfrE{ +t-iE;c D-q-{la arrrro I ffiS'n A&Fq-{ AtB< +< s
R{c{ {${cr qt{ns <r<rEt cfit qmt

1.9 1ql<r< r<88 E1qcTET {ltafst sfEltr{-d wri {aIFraJ eqt ${tct "tte$ qrsfi
srE"r"Fr frryfli TEIcl< {k<6{ aI T-tkr irg<rI qrqrql c{rr{s1R qt?rxfiqq
Ffr ErtRr (IqJRi?T) "tk<\6ri-d 

q-ri +frtr+ eFsl.< TTFETT +< ersr<+rfr s\btr

<lfIrft( fiAfts R{l< R+gfr, sa$ t11IITq-{ qqPt& qfrrfi s q,r{lq-ets-t

{'{ft\5 vafifr, )16 aier{ffft qtffi< qqft& qr{[fi e frOrr< qRflq e<(
ob 6 qttctr8hf, fuffi e =smflfr 

q(cBr TCq:{ cr<r cqft\r rffi sfr.lr*
'ffsEt ftcrcq I

q.q x<i<rc >rrF{EI ffr n.r[ c3rqR <nt qtcrir qrtl T{rqtsls dqqT{ ffr
w{e,atRv r-{]F k{rs Tq<I ,{rrFr cq c$'tr{t <r<qt/Rfufl"'l ffi.e<< qfr.uxret
Rqr+lrr .$lraT frFrcsHl T-{tqcd Us'ttq{ s-qs1=1 'I.f <rr{1arq T{rsT q(r <E
ilr c[r.l3r eqPt& e<'E rFaqtfl-{l;r <r{{tt ,q <r-{Tftr iRlE (saturation)

'rflrcs ctqno ffit a-rx smts-{t ,e Fl.{{E frr{E-{lT cfifto-s {{Icra fr{-fl.rd
frft-o qqPr& r9-vs-<6t s GrFrqqNiF=rq ettr+fr{r.rd d& tBfrb qqFt&
Es"fiq-{ e x<ffitr{* stRs 't-s'<rq frr{E-{l{ DrrR.+ tweRl "1raft{r<"t +-*t
{alFlat I I =aa

<Rqrmn €{ff 6'e-{8ftFfrfi(frt{ffi)
t$r ls

1.8

(ty6,s



.i6,-.@F,

1.t

1.50

1.)Q

Reffi qfcq-"f {T<: tot5/o1

.{qPt& s qdt6tif{ ry{alR <r3-{Er RGE rfcs{ qtffi'kef{ El6 Ga GB
aR{ra E-Rt fr{kc"t{ Rrc{ T{fi e 1+fi-"ffi cigtjrcs {s<r ,ercrqr

eefi&lc ("rdtGrnqts rndi ErrRr qsiRtr) fif<q q(6rs rfrfi Tgr
afts lTvt (T) <I<ilfi2t eitG c{Tc{Bfr sfrfi c"r&Tffis q!ildr {F<t
E'iIk'+- aR{t+{rqt-tosr; (rD <t(Elfi-t q+ffi c<$nEfr Tfrfi ("rdTR-$rqtg

"tuitd egue<"t, Rq"fq 
'g 

Rs-<q brtRe efRlt{TfqT, tost €<i ('t) <t<cflrf,I ,s{tG
m1rnDfr Tfrfi (c"rdtF-${q,Fo "t ild "fk<s"t Effiq) elRfdrtqT, eose e <f{s
rqe q{T<l.t eqPt& q<( qctrtil.tc>r{ q-{'lersst6{ EfiRr (TqtRrfl 1+afif<+
kc<u+ qst errcql afrffiTq|+T{ Evisqrrol< E-cqilut q<iRs qrRr

q-qq 'FikT{ qttcryq-crr 6srrl s{Fr t"f {tGq frFEs q{lg frrcr -lqrfr ,e<<

-jffi "ffl<q cq{6g <rq<I s(Tcql e RTcn ef(!ffi-{ Ec[Il't ORct qfl qr<t

cq-aotR qqa& E1iIJrqrlc6r{ 6q1-6q aaqlfr sEPf&'< GfrREtr< s kcEQ.rlcf,{
Effi c<& <srr{.j{fi s -j{tfi-"ffi rvl5tco st {k{6cfi efsR errcsr <ffu
EqcTq €EFt 6frc frFrcbu (,sqFr&,e$ sVr flFls_f\o qffi T{l1T{ qc{
fi{r<q r-<'r scrcqr qftqg qqPt&eq ffi+ qErqr<l "rffiffi q{r <t<qkqzt

e{tffi c{TrEbft Tftf{ qfi{, looe q< {=rt es (\e) qcs nfr-fcq c+tcqt efcf<

rtFfqomfrl

4tfiqm-d qIc{vFr s T{fics B+$p1s <e.c<r aflijqqf.ra< qrq' a&;cqffi\rl
qlin, tost s ERFIg Collusion <rrq qc{ -Flfi-cs e<< .1ffi-"rr<ff nsFrcE

{s<r srrcq r sfrfi fr'qEtr {ffi?"|{r efca.]-qfr's <r<Sf gRq of,r{ L

qtim$arar< ersk< ?tG >t cq& eqa&'( Tr{FT cE(T {6TI{ <1ql< {{ F{
<rgwH gfix<rFlgt qRn, to)\ q{Tl-ft Predatory $t?fr< T:{t c-rq. Tc(.I{ffi
e<< 1ffi "rr<6 qsrrcie {@:r €clrqr +fr.n em-c q|?{ s dfrfi q{ry{"f

Fr< q<< frfRs r:f{f, dld Effi e sqrrcft< GBcg Tqtat{
fi {-<"tl1re fr dr<"t Trg atr6F I

GfrRGE<'fq efie sfr"tcfi qtffi {t q\e$n q<< frdtfffftq ofrtr+<
.TlM +s R{r.s srcm q-{I qqa& q"rcdtr{ T--yT rlATs q&R-s EM

Rr<u+t {t c{{Rt Rqcn ffi e<< 1ffi E-q< lsf+cs {s<J smcer c<q-rctR

eqPt&'< RcfEqr< *TCn cstgt"Fflrcr ErGe tlor<l-<l frdr<ttlasfrfrrr< cwca

ofr.n +ge wgv dR{rcm +:fim ffrAUtr< €<< Rdtqrc-+< fl6 T'6 T{-clf
componentr 1w*< etffi Rrrr< a+lrnT CfrREfc+< efsrc<< q+6*ca

Sampling Survey'K {t{to dlg scaB-{ GBcs sell{al €<< cfrfuf,slr<
GfrRBtrc+< a6 e<< frcE+rtcd{ Ersi

-aa
<Rsrfi e{frf 6'F-qBft Ffrfi (fiffi)

rl{cfrf{q F-{t{frfi-{r bY

dr r.

q.5e



Rffiwrqnffi{: .to\b/oq

1.58 -1ffi ,e<< fdlfi-Us-{ nsFrcs 6<c-{<Elfr ,cqFt&'K ifi-<{(-st{ qtqtqstgt s
AfiTlc Elq se c{m'$ i{ st {Ifr{ ('{r{ ffi T-fi q<< dT$ Commercial
Invoice e< GGrg stR\e nV Rqr< qrqq-rtgt e<( Afr{t: utsi frdr<q qm<

kqm <s<l e(Tcqr RG{ qrtrrq +-fq qqRG qrftfi< qi=1usrgr e tsfrqtr
gzm Gast R-c<r+m Tfrrlcn e&Tc{r qf{-TtR <E qtelS \ots ,r:t6$r Stg

Commercial Invoice r-TQ3 qRTq-sfgT e fttrxm <lcl{ stRs EV ef& f{
tc.'rl :{Ifr{ r{l:r <\s{I{t Gwcr{ qrElsrstgI e frfrmc {fir 'lcv AG trl tc
qtft-q u{r{ q"fffi TIYNT {tqtFrqll

1.5C' Saudi Contract Price (Saudi CP) sT {fRI qt{tq gl-9l e Efr*m T-}l-[f variable

Rrcr{ frr{F{I firt-:{ ft-vm ffi e<< l3lfi-E!'{ rsFrF Ts:rr q({el cflffiIR
emAay ECE dtd Commercial Invoice ITET stfis 'lv Rnr{ qtqfqErg|

fi(Rs er fr{t-{ sRrro gG {r6c-d or stRet arsr+6 eqftG qt:rqtFrgtR c$t""trFl

Commercial Invoice Tfr1l{ fiFf{ T-dt {(q qRq-reM e frfrtq njrtcf variable

Rcqr< fu<E{t s-{rd ffi sB n-cc-d Tqi cr-{'{-fiF frr<Gs q[E 
"ttrdt

qdT5ft{ >K{-{Rqd (TrGI ffi Specific Gravity {cll{alsl6r g-G'n-a1 frFFsq<r.t

l<rst&s rs"[&< pttfrrsfi, fficq.,,.ln iglfr( wal $'iae +rffi r<qr6s fifr.-c

fiTEr Rl-6$ ffi e<< "1{rfr-EeF sstsrrc Ts?[ qlTql w6t5frrfi{ RFtrTry fi{t<-ei
qEFIG'R sTosilCT-sIcT Q-1s 5ps611i. Gravity kmuT| q<t RrTRt w(Efiilt{

x<a-rE* rmrlo SfrFro <mR{fr fr<aqTrE( e&4q fiFFsr-flF1-s qtftc l<ft? c({< I

StGrs v. qq. qa. qFFH TEs E"ffils Tgi:I <t(6ffi".f e+ffi m1r<bfi efrt+ WQa,

tooo, SR$aet-tl+1q e<( qEA&'< Btfre (Tanto fitr*t71rafrdr<"t {"tfte Fi{tr
>I|(eJ TEqcrrl"f I

<tsqEtRtlfrt'frfdffi@:-

q.5b.5 eEAfrcR cqdtfr*rmrc q!ftd( ExfiT qqrdO fi{<q/T{eFdr<q q(6ts tose fic{
Tfrfi q{T dfi\o 19 <r(Etfi.t snTffi R1rqtn Tfr.r+ cidrF-{ravrc 'krcdr 1rdr
ffiT sR{.ffiffi-to)t; (rt) <tr{t&,t q{tffi r<TrqBft Tfrfi r1drffiE ,irird

rgs-{-{6t, fr"ttr 
'e R-s<"t ffiT gRffi-flq|, to)Q q<( ('t) {({fra{ effi cp1raffi

ofr.ia tc"r6lG-*rrerc ,Fild qft{q{ brRT) gR{l-q{rfi, eort q <ff\, "tnG w55-<t c<E

c<v fi-1t"t qlt €{( Rbtdq{ cs<b Grrt< {n s frft(q{ tTTtE( ofis q-s Fr:ttq c<f
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